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,¶P�QRW� VXUH� LI� ,� DP�RQH�RI� WKH� µKDQGIXO� RI� RWKHU� JKRVW� UHVHDUFKHUV¶� UHIHUUHG� WR� E\�3DXO�'HYHUHX[� LQ��7KH�*KRVW�5RDG��>)7���������@��EXW�,¶P�FHUWDLQO\�QRW�VXUSULVHG�WR�ILQG�PDQ\�URDG�JKRVWV�VR�UHDGLO\�LQWHUSUHWHG� DV� DUFKHW\SDO� ODQGVFDSH� VSLULWV� � VLQFH� ,� UHDFKHG� WKLV� FRQFOXVLRQ� LQ�D������DUWLFOH� >�+HOO¶V�%HOOHV���)7���������@�
7KDW� DUWLFOH� IRFXVHG�FKLHIO\�RQ�%OXH�%HOO�+LOO�� LQ�.HQW��%ULWDLQ¶V�EHVW�NQRZQ�5RDG�*KRVW�FDVH�� ,�ZDV�WKHUHIRUH�D�OLWWOH�VXUSULVHG�WR�VHH�µ%%+¶�RPLWWHG�IURP�'HYHUHX[¶V�WUHDWPHQW��DOWKRXJK�VSDFH�LV�DOZD\V�D�FRQVLGHUDWLRQ��� PRUH� VR� WR� VHH� WKH� µSKDQWRP� KLWFK�KLNHU¶� KDUGO\� PHQWLRQHG�� 7KLV� LV� VXUHO\� WKH�TXLQWHVVHQWLDO�5RDG�*KRVW�� WKH�VSHFWUDO�WUDYHOOLQJ�FRPSDQLRQ�
7KH� 3KDQWRP� +LWFK�+LNHU� �3++��� JHQHUDOO\� GHULGHG� DQG� GLVPLVVHG� DV� XUEDQ� OHJHQG� FDQ�� KDV� D� ORQJ�KLVWRU\��DV�'HYHUHX[�LQGLFDWHG�� D�IDFW�WKDW�FULWLFV�DGGXFH�WR�SURYH�WKDW�WKH�OHJHQG�LV�ZHOO�WUDYHOOHG�DQG�FRQVLVWHQW��:KLFK�LV�WUXH�
+RZHYHU�� DV� P\� ����� SLHFH� µ+LW� 	� 0\WK¶� >)7��������@� GHPRQVWUDWHG�� WKH� YLYLG� DQG� ZHOO�DWWHVWHG�PRGHUQ� HQFRXQWHUV� ZLWK� URDG� JKRVWV� WKDW� ZDLW� RU� WKURZ� WKHPVHOYHV� EHQHDWK� WKH� ZKHHOV� RI� SDVVLQJ�YHKLFOHV��SUREDEO\�WKHLU�PRVW�FRPPRQ�KDELW��VKDUH�PDQ\�FRQYHQWLRQV�ZLWK�WKH�SKDQWRP�KLNHU�� HYHQ WR�WKH� H[WHQW�� DW�%%+� LQ� ������ RI� DQ� DQQLYHUVDU\� DSSHDUDQFH�� 7KLV� µVFULSW¶� SURYHG� WR� EH� VR� UHPDUNDEO\�FRQVLVWHQW�� ERWK� DW� %%+� DQG� PDQ\� SODFHV� ZRUOGZLGH�� WKDW� LW� ZDV� FOHDU� WKH� SKHQRPHQRQ� ZDV� PXFK�FORVHU�WR�WKH�DUFKHW\SDO�FKDUDFWHUV�RI�IRONORUH�WKDQ�WR�DQ\�VSHFLILF�WUDJLF�HYHQW�
<RXQJ� � RIWHQ� IDLU�KDLUHG� � IHPDOH�JKRVWV� LQ� OLJKW�FRORXUHG�FORWKLQJ��RU�ZL]HQHG�ROG�ZRPHQ� LQ�EODFN��IUHTXHQWO\�FURS�XS��SDUWLFXODUO\� LQ�(XURSHDQ�IRONORUH��DQG�RIWHQ� LQ�YHU\�FORVH�DVVRFLDWLRQ��ZKHUH� WKH\�DUH� SDWHQWO\� IDFHWV� RI� WKH� VDPH� HVVHQWLDO� FKDUDFWHU��� 6R�GRHV� WKH� KDELW� RI� VWRSSLQJ�XQZDU\� �DQG�RIWHQ�ORQH��QLJKW�WUDYHOOHUV�WR�WHUULI\�RU�PLVOHDG�WKHP���0DOH�FKDUDFWHUV�WRR�DUH�RIWHQ�\RXQJ�ZLWK�OLJKW�KDLU��RU�ROG�DQG�WKUHDWHQLQJ�ZLWK�JUH\�VWUDJJO\�KDLU�DQG�JUH\�FRDWV�RU�PDFNLQWRVKHV��
$W�%%+��WKLV�DUFKHW\SH�KDV�D�GHHSHU�UHVRQDQFH��7KH�WULR�RI�FKDUDFWHUV�UHSRUWHG�E\�GLIIHUHQW�ZLWQHVVHV��\RXQJ� JLUO� ������� \HDUV��� \RXQJ�ZRPDQ� �µWZHQWLHV¶��� DQG�ZLWFK�OLNH� KDJ� � UHIOHFWV� WKH� WULSOH�DVSHFWHG�DQG� SULPRUGLDO� 0RWKHU� *RGGHVV�� 7R� WKH� &HOWV�� VKH ZDV� WKH� &DLOOHDFK�� WR� WKH� *UHHNV�� 3HUVHSKRQH�'HPHWHU�+HNDWH�RU�6HOHQH�DQG�$UWHPLV��WKH�5RPDQ�'LDQD���6KH�ZDV�$VWDUWH��6\ULR�3KRHQLFLD���&\EHOH��$QDWROLD���,VKWDU��%DE\ORQ���,QDQQD��6XPHULD���DQG�%DVW��DQFLHQW�(J\SW��
/LNH� 'HYHUHX[�� ,� KDYH� FRQVLGHUHG� WKH� SX]]OH� RI� WKHVH� DUFKHW\SHV� � WKHLU� FRQVLVWHQF\� LQ� IRUP� DQG�EHKDYLRXU��WKHLU�JHRJUDSKLFDO�RFFXUUHQFH��DQG�WKH�SDWWHUQV�RI�VLJKWLQJV�� DQG�ZDV�GUDZQ�WR�WKH�FRQFHSW�RI�OLPLQDOLW\�DQG�WKH�LGHDV�RI�-XQJ�
5RDG�*KRVW�HQFRXQWHUV�WHQG�WR�IROORZ�WKH�PDUJLQDO�RU�ERXQGDU\�ORFDWLRQV�GHILQHG�E\�WUDGLWLRQ�� URDGV��SDULVK� ERXQGDULHV�� FRDVWDO� DUHDV� DQG� EULGJHV�� FHPHWHULHV�� PRXQWDLQV� DQG� KLOOWRSV��ZDWHU� FRXUVHV�� DQG�FURVVURDGV�� SODFHV�ZKHUH�WKH�FRQVFLRXV��UDWLRQDO�PLQG�\LHOGV��ZLWK�WUHSLGDWLRQ��WR�WKH�XQFRQVFLRXV�DQG�WKH�XQNQRZQ��*KRVWV�RFFXS\�WKH�YHU\�OLPLWV�RI�SHUFHSWLRQ�DQG�FRQFHSWLRQ�� IOHHWLQJO\��ZLWKLQ�WKH�IUDPH�RI�WKH�XQFRQVFLRXV�PLQG��'ULYHUV��SDUWLFXODUO\�DORQH��DQG�DW�QLJKW��NQRZ�WKH�µDXWR�SLORW¶�RI�XQFRQVFLRXV�FRQWURO��
,� IRXQG� D� JRRG� GHDO� RI� UHOHYDQFH� LQ� -XQJ¶V� FRQFHSW� RI� WKH� DQLPD� DQG� DQLPXV� � WKH� LQGLYLGXDO¶V�XQFRQVFLRXV¶� V\PEROLF� �DQG� VSRQWDQHRXV�� UHSUHVHQWDWLRQ� RI� LWVHOI� LQ� GUHDPV�� 7KH� DUFKHW\SH� DSSHDUV�PRVWO\� LQ� KXPDQ� IRUP�� IUHTXHQWO\� DGRSWLQJ� WKH� RSSRVLQJ� JHQGHU� WR� WKH� GUHDPHU� � IRU� D� PDQ�� KLV�XQFRQVFLRXV� DSSHDUV� DV� D� IHPDOH�� WKH� DQLPD�� 0RVW� URDG� JKRVW� HQFRXQWHUV� LQYROYH� PDOH� GULYHUV� DQG�IHPDOH� µJKRVWV¶�� 'HYHUHX[� UHODWHV� -XQJ¶V� FRQVLGHUDWLRQ� RI� DUFKHW\SHV� DV� WKH� FRQIOXHQFH� RI� VSLULW� DQG�PDWWHU�� DQG� H[SORUHV� WKH� FXUUHQW� K\SRWKHVLV� RI� D� TXDQWXP� OHYHO�PLQG�PDWWHU OLQN� � ZKLFK�PLJKW� KHOS�H[SODLQ� WKH� DGPLWWHGO\� UDUH� LQFLGHQWV� ZKHUH� LPSDFW� ZLWK� VXFK� D� ILJXUH� UHVXOWV� LQ� GDPDJH� WR� WKH�PRWRULVW¶V�FDU�



-XQJ� VDZ� DUFKHW\SHV� DV� 
SV\FKRSRPSV
� � PHGLDWRUV� �PHVVHQJHUV�� EHWZHHQ� WKH� FRQVFLRXV� DQG� WKH�XQFRQVFLRXV�� 7KH\� DSSHDUHG� LQ� GUHDP� �WKH� XQFRQVFLRXV�� WR� SDVV� RQ� D� YLWDO�PHVVDJH� WR� WKH� FRQVFLRXV�6HOI��,I�PDQ\�JKRVWV�DUH�DUFKHW\SHV�� WKH�PHVVDJH�LV�REVFXUH��DV�DIWHU�D�FHQWXU\�RI�LQYHVWLJDWLRQ�ZH�DUH�VWLOO�PXVLQJ�RYHU� WKHLU�PHDQLQJ��+RZHYHU�� ,� IHHO� WKH�DQLPD�PRGHO�IRU�URDG�JKRVWV�FDQ�KHOS�WR�H[SODLQ�WKHP�
7KH�DQLPD�LQ�FODVVLFDO�P\WK�LV�D�QDWXUH�VSLULW��DQ�HOHPHQWDO��D�JXDUGLDQ�RI�WKH�ORFDOLW\��DQG�URDG�JKRVWV�IUHTXHQWO\� DSSHDU� DW� OLPLQDO� VLWHV� ZLWK� ORQJ� WUDGLWLRQV� RI� VDQFWLW\�� %%+� KDV� D� QXPEHU� RI� 1HROLWKLF�IRUPDWLRQV��SOXV�D�5RPDQ�WHPSOH��DQG�WKH�3LOJULPV¶�:D\��RWKHU�3++�ORFDWLRQV�DUH�GHILQHG�E\�IHDWXUHV�VXFK�DV�KRO\�ZHOOV��0RXQWDLQ�KLOO�WRSV�KDG�DQ�DXUD�RI�VDQFWLW\��DQG�ZHUH�RIWHQ�KHOG�WR�EH�WKH�DERGH�RI�JXDUGLDQ�VSLULWV�RU�GHLWLHV��6RPH�WUDGLWLRQV�� VXFK�DV�WKH�IHPDOH�.RUHDQ�PRXQWDLQ�VSLULWV�NQRZQ�DV�WKH�6DQ�VLQ�� PDLQWDLQ�WKDW�UHYHQJH�DZDLWV�KXPDQ�WUHVSDVVHUV�
:KHWKHU� WKHVH� VLWHV� JDLQHG� WKHLU� UHYHUHG� VWDWXV� EHFDXVH� RI� VRPH� VSHFLDO� HQHUJHWLF� SURSHUW\� RU�SKHQRPHQD�DVVRFLDWHG�ZLWK�HOHPHQWDO�VSLULWV��RU�ZKHWKHU� LW� LV� WKH�GHHS�VHDWHG�LGHD�RI�VDQFWLW\�WKDW�KDV�JLYHQ�ULVH�WR�WKHLU�UHSXWDWLRQV�DV�µKDXQWHG¶�DUHDV�LV��LQ�D�VHQVH��EHVLGH�WKH�SRLQW��,UUHYHUHQW�GLVWXUEDQFH�RI�WKH�ORFDOH�� E\�URDG�RU�KRXVH�EXLOGLQJ��RU�GHIRUHVWDWLRQ�� LQYLWHV�GLVDSSURYDO�DQG�SRVVLEOH�UHWULEXWLRQ��:H�VHH�WKLV�LQ�D QXPEHU�RI�URDG�JKRVW�RXWEUHDNV��DSSDUHQWO\�WULJJHUHG�E\�URDG�EXLOGLQJ��6WRFNVEULGJH�������%%+�������&DVWOHGDZVRQ��1,��������1HZEXU\�������
&RXOG� URDG� JKRVWV� EH� WKH� PHFKDQLVP� E\� ZKLFK� WKLV� XQFRQVFLRXV� UHJDUG� IRU� QDWXUH� UHERXQGV� ZLWK�VOLQJVKRW� IRUFH� � WR� UHPLQG�XV�RI�RXU�QHHG� IRU�RQHQHVV�DQG� UHVSHFW� IRU� WKH�GRZQWURGGHQ�SK\VLFDO� DQG�VSLULWXDO�ODQGVFDSHV�DOLNH"
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/LPLQDO�/HPXUHV
,¶P� QRW� VXUH� LI� ,� DP� RQH� RI� WKH� µKDQGIXO� RI� RWKHU� JKRVW� UHVHDUFKHUV¶� UHIHUUHG� WR� LQ� 3DXO�'HYHUHX[¶V�DUWLFOH�7KH�JKRVW�URDG�>)7���������@��EXW�,�DP�FHUWDLQO\�RQH�ZKR�LVQ¶W�VXUSULVHG�WR�ILQG�WKDW�PDQ\�URDG�JKRVWV� ILQG� VR� UHDG\� LQWHUSUHWDWLRQ�DV� DUFKHW\SDO� ODQGVFDSH� VSLULWV� � VLQFH� WKLV�ZDV�D�FRQFOXVLRQ� ,�KDG�DUULYHG�DW�VRPH�WLPH DJR��DQG�VXEVHTXHQWO\�GLVFXVVHG�LQ�WKH�VHFRQG�RI�WZR�DUWLFOHV�RQ�WKH�VXEMHFW�IRU�)7�>+HOO¶V� %HOOHV�� )7���������@�� DV� ZHOO� DV� H[SRXQG� RQ� D� ZHEVLWH� GHGLFDWHG� WR� WKH� VXEMHFW��ZZZ�URDGJKRVWV�FRP��
7KDW� DUWLFOH� IRFXVHG� FKLHIO\� RQ�%OXH�%HOO�+LOO�� LQ�.HQW� � FHUWDLQO\�%ULWDLQ¶V� EHVW� NQRZQ�5RDG�*KRVW�FDVH��DQG�DUJXDEO\�QRZ�WKH�ZRUOG¶V��,�ZDV�WKHUHIRUH�D�OLWWOH�VXUSULVHG�WR�VHH�µ%%+¶�RPLWWHG�IURP�3DXO¶V�WUHDWPHQW� �DOWKRXJK�� DGPLWWHGO\�� VSDFH� LV�DOZD\V�D�FRQVLGHUDWLRQ���PRUH�VR� WR�VHH� WKH� µSKDQWRP�KLWFK�KLNHU¶�SDVVHG RYHU�ZLWK�EDUHO\�D�PHQWLRQ��D�PHUH�SDUDJUDSK�� � VXUHO\�WKH�TXLQWHVVHQWLDO�5RDG�*KRVW��WKH�VSHFWUDO�WUDYHOOLQJ�FRPSDQLRQ"
7KH� 3KDQWRP� +LWFK�+LNHU� �3++��� JHQHUDOO\� GHULGHG� DQG� GLVPLVVHG� DV� QRWKLQJ� PRUH� WKDQ� DQ� XUEDQ�OHJHQG�FDQ��DV�3DXO�LQGLFDWHG��EH�WUDFHG EDFN�LQWR�KLVWRU\�� D�IDFW�WKDW�FULWLFV�ZLOO�KDSSLO\�SRLQW�RXW�RQO\�SURYHV�WKDW�WKH�OHJHQG�LV�ZHOO�WUDYHOOHG�DQG�FRQVLVWHQW��:KLFK�LV�WUXH�
+RZHYHU��DV�P\�HDUOLHU�ZRUN�>+LW�	�0\WK��)7��������@�KDV�GHPRQVWUDWHG��WKH�YLYLG�DQG�ZHOO�DWWHVWHG�PRGHUQ�HQFRXQWHUV�LQYROYLQJ�URDG�JKRVWV�WKDW�ZDLW�RU�WKURZ�WKHPVHOYHV�EHQHDWK�WKH�ZKHHOV�RI�SDVVLQJ�



YHKLFOHV� �SUREDEO\� WKH�PRVW� FRPPRQ� URDG�JKRVW�KDELW�� DFWXDOO\� VKDUH�PDQ\�RI� WKH�VDPH�FRQYHQWLRQV��ZLWK�UHJDUG�WR�GHVFULSWLRQV�RI�WKH�µJKRVW¶�DQG�LWV�LQFLGHQFH�DQG�EHKDYLRXU � HYHQ�WR�WKH�H[WHQW��DW�%%+�LQ� ������ RI� DGKHULQJ� WR� WKH� DQQLYHUVDU\� DSSHDUDQFH� RI� WKH� JKRVW� SRSXODULVHG� E\� WKH� 3++�PRWLI� DQG�PDQ\�WUDGLWLRQDO�JKRVW�VWRULHV�
7KLV�µVFULSW¶�SURYHG�WR�EH�VR�UHPDUNDEO\�FRQVLVWHQW��QRW�RQO\�DW�%%+��EXW�LQ�QXPHURXV�FDVHV�ZRUOGZLGH�WKDW� LW� EHFDPH� FOHDU� WR� PH� WKDW� WKH� SKHQRPHQRQ� VKRZHG� D� PXFK� FORVHU� DIILQLW\� WR� WKH� DUFKHW\SDO�FKDUDFWHUV�RI�IRONORUH��WKH�3++�DQG�LWV�GHHSHU�IRON�URRWV��WKDQ�WR�DQ\�VSHFLILF�WUDJLF�FDXVH�RU�DVVRFLDWHG�SHUVRQDJHV�
<RXQJ� � RIWHQ� IDLU�KDLUHG� � IHPDOH� JKRVWV� LQ� OLJKW�FRORXUHG� FORWKLQJ�� RU�ZL]HQHG�ROG�ZRPHQ� LQ�EODFN�UHSRUWHG�ZLWK� VRPH� UHJXODULW\� LQ� UHDO�OLIH� VFHQDULRV�� FURS�XS� WLPH�DQG�DJDLQ��SDUWLFXODUO\� LQ�(XURSHDQ�IRONORUH��� DQG� RIWHQ� LQ� YHU\� FORVH� DVVRFLDWLRQ� �ZKHUH� WKH\� DUH� SDWHQWO\� IDFHWV� RI� WKH� VDPH HVVHQWLDO�FKDUDFWHU���$V�GRHV�WKH�KDELW�RI�VWRSSLQJ�XQZDU\��DQG�RIWHQ�ORQH��QLJKW�WUDYHOOHUV�ZLWK�WKH�LQWHQWLRQ�WR�WHUULI\� RU�PLVOHDG�� �0DOH� FKDUDFWHUV� WRR� DUH� RIWHQ� \RXQJ�ZLWK� OLJKW� KDLU�� RU� WKUHDWHQLQJ�ROG�PHQ�ZLWK�JUH\�VWUDJJO\�KDLU�DQG�JUH\�FRDWV�RU�PDFNLQWRVKHV��
$W�%%+��WKLV�DUFKHW\SDO�FRUH�H[WHQGV�GHHSHU�VWLOO��7KH�GLVWLQFW�WUL�VHW�RI�FKDUDFWHUV�UHSRUWHG�E\�GLIIHUHQW�ZLWQHVVHV�� \RXQJ�JLUO��������\UV���\RXQJ�IHPDOH��µWZHQWLHV¶���DQG�ZLWFK�OLNH�KDJ�� LV�SUHFLVHO\�UHIOHFWHG�LQ� WKH� WULSOH�DVSHFWHG� DQG� SULPRUGLDO�0RWKHU�*RGGHVV�� 7R� WKH�&HOWLF� SHRSOHV�� VKH�ZDV� NQRZQ� DV� WKH�&DLOOHDFK��LQ�*UHHFH��3HUVHSKRQH�'HPHWHU�+HNDWH��DPRQJVW�RWKHU�YDULDWLRQV��ZKLFK�LQFOXGH�6HOHQH�DQG�$UWHPLV��WKH�5RPDQ�'LDQD����DV�ZHOO�DV�$VWDUWH��6\ULR�3KRHQLFLD���&\EHOH��$QDWROLD���,VKWDU��%DE\ORQ���,QDQQD��6XPHULD���DQG�%DVW��DQFLHQW�(J\SW����)RU�D�IXOO�HOXFLGDWLRQ��SOHDVH�YLVLW�WKH�ZHEVLWH��SDUWLFXODUO\�µ+HNDWH�RQ�WKH�+LOO¶�DQG�LWV�DWWHQGDQW�QRWHV��
/LNH�3DXO��,�WRR�KDYH�FDUHIXOO\�FRQVLGHUHG�WKH�FRPSOH[�SX]]OH�SRVHG�E\�WKHVH�DUFKHW\SDO�IRUPV�� WKHLU�FRQVLVWHQF\�LQ�IRUP�DQG�EHKDYLRXU�� WKHLU�JHRJUDSKLFDO�RFFXUUHQFHV��DQG�WKH�SDWWHUQV�DQG�PHFKDQLFV�RI�VLJKWLQJV��$QG�,�WRR�ZDV�GUDZQ�WR�FRQFHSW�RI�OLPLQDOLW\�DQG�WR�WKH�ZRUN�RI�-XQJ��LQ�H[SORUDWLRQ�RI�WKH�SRVVLEOH�PHDQLQJ�RI�VXFK�HYHQWV�
,Q� WHUPV� RI� JHRJUDSK\� DQG� WKH� ODQGVFDSH�� URDG� JKRVW� HQFRXQWHUV� GR� WHQG� WR� REH\� WKH� PDUJLQDO� RU�ERXQGDU\� ORFDWLRQV� GHILQHG� E\� WUDGLWLRQ�� ,Q� DGGLWLRQ� WR� WKH� URDGV�� SDULVK� ERXQGDULHV�� FRDVWDO� DUHDV��EULGJHV�� DQG� FHPHWHULHV� PHQWLRQHG� E\� 3DXO�� ZH� FDQ� DGG�PRXQWDLQV� DQG� KLOOWRSV�� ZDWHU� FRXUVHV�� DQG�FURVV�URDGV� � SODFHV�ZKHUH�WKH�FRQVFLRXV��UDWLRQDO�PLQG�\LHOGV�� ZLWK�WUHSLGDWLRQ�� WR�WKH�8QFRQVFLRXV�DQG�LWV�FDSDFLW\�IRU�LPDJLQDWLRQ��P\VWHU\�DQG�DZH��DQG�WKH�XQNQRZQ�
7KH�VDPH�SULQFLSOH�RI�OLPLQDOLW\�DSSOLHV�WR�WKH�YHU\�PHFKDQLVP�RI�JKRVW�VHHLQJ��JKRVWV�RFFXS\�WKH�YHU\�OLPLWV�RI�SHUFHSWLRQ�DQG�FRQFHSWLRQ�� IOHHWLQJO\��DQG��DJDLQ��ZLWKLQ�WKH�IUDPH�RI�WKH�XQFRQVFLRXV�PLQG��PRWRULVWV� LQ� JHQHUDO�� EXW� SDUWLFXODUO\� ORQH�� QLJKW�GULYHUV� ZLOO� EH� DEOH� WR� DSSUHFLDWH� WKH� µDXWR�SLORW¶�DVSHFW�RI�XQFRQVFLRXV�FRQWURO��
,W�VHHPHG�WR�PH�WKDW�ZKHQ�WKHVH�WZR�FRQGLWLRQV�FRPH�WRJHWKHU��WKHUH�LV�UHDO�SRWHQWLDO�IRU�D�URDG�JKRVW�HQFRXQWHU��$QG��LQ�DJUHHPHQW�ZLWK�'HYHUHX[��,�EHOLHYH�WKH�IRUP�DQG�EHKDYLRXU�RI�WKH�µJKRVW¶�ZLOO�GUDZ�RQ�D�VHW�RI�µEOXHSULQW¶�DUFKHW\SHV�GHHSO\�URRWHG�LQ�WKH�UHDOP�RI�WKH��SRVVLEO\�FROOHFWLYH��8QFRQVFLRXV��7KH�TXHVWLRQ�LV��ZKDW�GLFWDWHV�LWV�SUHFLVH�IRUP"
7R� DQVZHU� WKLV�� ,� IRXQG� D� JRRG� GHDO� RI� UHOHYDQFH� LQ� -XQJ¶V� FRQFHSW� RI� WKH� DQLPD� DQG� DQLPXV� � WKH�LQGLYLGXDO¶V�RZQ�XQFRQVFLRXV¶�V\PEROLF��DQG�VSRQWDQHRXV��UHSUHVHQWDWLRQ�RI�LWVHOI�LQ�GUHDPV��)URP�RXU�DQWKURSRPRUSKLF�SHUVSHFWLYH�� LW� LVQ¶W�VXUSULVLQJ�WKDW�WKH�DUFKHW\SH�VKRXOG�EH�DSSHDU�GRPLQDQWO\�LQ�WKH�IRUP�RI�D�KXPDQ�ILJXUH��$QG�WKLV�SHUVRQLILFDWLRQ�IUHTXHQWO\�DGRSWV�WKH RSSRVLQJ�JHQGHU�WR�WKH�GUHDPHU�� IRU�D�PDQ��KLV�XQFRQVFLRXV�DSSHDUV�DV�D�IHPDOH��WKH�DQLPD�
1RZ�� ,� ILQG� LW� YHU\� LQWHUHVWLQJ� WKDW� WKH� PDMRULW\� RI� URDG� JKRVW� HQFRXQWHUV� LQYROYH� PDOH� GULYHUV� DQG�IHPDOH�µJKRVWV¶�
3DXO� UHODWHV� -XQJ¶V� FRQVLGHUDWLRQ� RI� DUFKHW\SHV� DV� WKH� FRQIOXHQFH� RI� VSLULW� DQG� PDWWHU�� DQG� EULHIO\�H[SORUHV�WKH�FXUUHQW�K\SRWKHVLV�RI�D�TXDQWXP�OHYHO�PLQG�PDWWHU�OLQN�� ZKLFK�,¶P�VXUH�-XQJ�ZRXOG�KDYH�IRXQG�IDVFLQDWLQJ��DQG�PD\�ZHOO�KHOS�H[SODLQ�FHUWDLQ�HYHQ�PRUH�SX]]OLQJ�DVSHFWV�RI�D� IHZ�URDG�JKRVW�



LQFLGHQWV�ZKHUH�� XQXVXDOO\�� WR�VD\�WKH�OHDVW�� SK\VLFDO�GDPDJH�WR�WKH�PRWRULVW¶V�FDU�KDV�UHVXOWHG�IURP�WKH�LPSDFW�ZLWK�VXFK�D�ILJXUH�
+RZHYHU��P\�XQGHUVWDQGLQJ�RI�-XQJ¶V�YLHZ�RQ�DUFKHW\SHV�LV�WKDW�KH�UHJDUGHG�WKHP�DV�
SV\FKRSRPSV
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